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Introduction

Economic challenges (recession, inflation, etc.) always affect the quality
and quantity of education and on the other hand, the quality of any
educational system depends on the quality of the administrators of that
system. School principals should be able to meet the challenges of their
school. Also, improve the quality of education in their schools. Financial
literacy is a tool that can be a powerful arm of school principals in solving
school financial challenges. The purpose of this study is to provide a model
and tool for measuring the financial literacy of primary school principals.

Method

The method used in this research is Grounded theory. Using purposive
sampling method, 8 university professors in the field of education economics
and 2 school principals were selected. Data were collected using semi-
structured interviews. Then the data were coded by the three-step method in
Grounded theory.

Results

Finally, principals 'financial literacy was explained and the causal factors,
contexts, strategies, intervention factors and consequences of school
principals’ financial literacy were identified. Then, according to the
identified factors, the model and form of measuring the financial literacy of
school principals was presented.
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Discussion

School principals must have a set of competencies and skills to maintain
the quality and improve the conditions of the school under their
management. Financial literacy is one of these competencies that empowers
principals in solving the financial challenges of schools. Assessing and
determining the current situation School principals’ financial literacy needs a
model and tools. School principals' financial literacy assessment model
explains the various dimensions and angles of school principals' financial
literacy. Educators and founders of private schools. Policymakers and
decision-makers in the education system should pay special attention to the
financial literacy of school principals, and education district administrators
should consider financial literacy in the appointment and selection of school
principals

Keywords: financial literacy, school principals, grounded theory, primary
education

Author Contributions: In the present study, the first author, is responsible for
supervising and directing the overall research process and compiling and finalizing
the amendments to the article. The second author,, is in charge of compiling the
research plan, the process of collecting, analyzing and interpreting the findings,
and writing the text of the article. In general, concluding the findings and
expanding and interpreting them jointly with all colleagues and the third author,
was appointed as a dissertation consulting professor.

Acknowledgments: The authors thank all dear Professors and School principals
who have helped us in this research.

Conflicts of interest: The authors declare there is no conflict of interest in this article.

Funding: This research is not sponsored by any institution and all costs have been
borne by the authors




